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Clarence C.H. Chan, vscDp FCCA CPA (Practising) Tsimshatsui, Kowloon, Hong Kong.
Wat Chi Wai, rcca cea practising Tel: (852) 2368 6669  Fax: (852) 2368 6919

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
LAZARUS HOSPICE SUPPORT & SPIRITUAL NURTURE SERVICE LIMITED
(incorporated in Hong Kong with limited liability by guarantee)

Report on the Financial Statements

We have audited the financial statements of Lazarus Hospice Support & Spiritual Nurture Service
Limited set out on pages 4 to 12, which comprise the balance sheet as at 31st December 2007, and
the income statement, statement of changes in equity and cash flow statement for the year ended 31st
December 2007, and a summary of significant accounting policies and other explanatory notes.

Governing Board’s Responsibility for the Financial Statements

Governing Board is responsible for the preparation and the true and fair presentation of these
financial statements in accordance with Hong Kong Financial Reporting Standards issued by the
Hong Kong Institute of Certified Public Accountants and the Hong Kong Companies Ordinance.
This responsibility includes designing, implementing and maintaining internal control relevant to the
preparation and the true and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies;
and making accounting estimates that are reasonable in the circumstances.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit and to
report our opinion solely to you, as a body, and for no other purpose. We conducted our audit in
accordance with Hong Kong Standards on Auditing issued by the Hong Kong Institute of Certified
Public Accountants. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance as to whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the entity’s
preparation and true and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
Governing Board, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion
In our opinion, the financial statements give a true and fair view of the state of affairs of Lazarus
Hospice Support & Spiritual Nurture Service Limited as at 31st December 2007 and of its deficit and
its cash flows for the year ended 31st December 2007 in accordance with Hong Kong Financial
Reporting Standards and have been properly prepared in accordance with the Hong Kong Companies
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Ordinance.
W
-
CHAN & WAT
Certified Public Accountants
Hong Kong, 6th March 2008.
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Lazarus Hospice Support & Spiritual Nurture Service Limited

of Income and

For the year ended 31st December 2007

(Expressed in Hong Kong dollars)

Lazarus Hospice Support & Spiritual Nurture Service Limi

Cash flow statement

For the year ended 31st December 2007

(Expressed in Hong Kong dollars)

1/1/2007 14/2/2006
to to
31/12/2007 31/12/2006
Cash flows from operating activities
(Deficit) / surplus before taxation (20,032.58) $ 341,253
Adjustments for :
Depreciation 22.427.00 8,720
Bank interest income (8,350.32) 4,113)
(Deficit) / surplus before changes in working capital (5,955.90) $ 345,860
Changes in working capital :
Prepayment (2,052.00) -
Accrued charges (1,173.40) 4,175
Cash (used in) / generated from operations (9,181.30) $ 350,035
Cash flows from investing activities
Bank interest income 8,35032 § 4,113
Purchases of property, plant and equipment (41,150.57 (26,160)
Net cash outflow from investing activities (32,800.25) § (22,047)
Net (decrease) / increase in cash and cash equivalents (41,981.55) $ 327,988
Cash and cash equivalents at 1st January 327,987.70 -
Cash and cash equivalents at 31st December 286,006.15 $ 327,988
Analysis of the balances of cash and cash equivalents
Bank overdraft - 3 (248)
Cash and bank balances 286,006.15 328,236
286,006.15 § 327,988

17172007 14/22006
to to
Note 31/12/2007 31/12/2006
Income 308 2163262 S 418,878
Services expenditure (67,380.74) (14,600)
Administrative and other operating expenditure (174,284.46) $ (63,025)
(Deficit) / surplus before taxation 4 5 (20,032.58) $ 341,253
‘Taxation 5 - -
(Deficit) / surplus after taxation $ (20,032.58) $ 341,253
Accumulated surplus brought forward 34125340 N
Accumulated surplus carried forward $ 321,220.82 § 341,253
The accompanying notes form an integral part of the financial statements.
Lazarus Hospice Support & Spiritual Nurture Service Limited
Balance Sheet
As at 31st December 2007
(Expressed in Hong Kong dollars)
Note 2007 2006
ASSETS AND LIABILITIES
Non-current assets
Property, plant and equipment 7 8 36,163.57 $ 17,440
Current assets
Prepayment 8 2,052.00 § -
Bank balances 286,006.15 327,988
s 288,058.15  § 327,988
Current liabilities
Accrued charges S 300090 $ 4175
Net current assets $ 285,057.25 $ 323,813
Net assets $ 32122082 $ 341,253
Represented by :
Accumulated surplus $ 321,22082 $

Approved and authorized for issue by the Governing Board on 6th March 2008.

Chairman

Treasurer

The accompanying notes form an integral part of the financial statements.

Lazarus Hospice Support & Spiritual Nurture Service Limited

of Changes in A Surplus

For the year ended 31st December 2007

(Expressed in Hong Kong dollars)

Accumulated surplus at 1st January $

{(Deficit) / surplus for the year / period

Accumulated surplus at 31st December $

1/1/2007 14/2/2006

to to
31/12/2007 31/12/2006
341,253.40 § -
(20,032.58) 341,253
321,220.82 $ 341,253

Lazarus Hospice Support & Spiritual Nurture Service Limited

Notes to financial statements

(Expressed in Hong Kong dollars)
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Reporting Entity

Lazarus Hospice Support & Spiritual Nurture Service Limited (or the “Association”) is a
Association incorporated in Hong Kong with limited liability by guarantee. Every member of
the Association undertakes to contribute to the assets of the Association in the event of its
being wound up while he is a member of the Association, or within one year after he or she
ceased to be a member, for payment of the debts and liabilities of the Association contracted
before he ceases 1o be a member, and of the costs, charges and expenses of winding up, and for
the adjustment of the rights of the contributories among themselves, such amount as may be
required not exceeding twenty dolars.

The Association’s registered office is located at LS, 1/Floor, Lladro Centre, 72-80 Hoi Yuen
Road, Kwun Tong, Kowloon, Hong Kong. The principal activity of the Association is to
provide service and support of those near death and their familics, relatives and friend in hope
they will get abundant life from Christ.

Principal Accounting policies
Basis of preparation

These financial statements have been prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRS™) issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA™), accounting principles generally accepted in Hong Kong and the
Companies Ordinance.

of the fi ial is historical cost.

The measurement basis used in the p

The preparation of accounts in conformity with HKFRSs requires Governing Board to make
judgements, estimates and assumptions that affect the application of policies and reported
amounts of assets, liabilitics, income and expenditure. The estimates and associated
assumptions are based on historical experience and various other factors that are believed to be
reasonable under the circumstances. the results of which form the basis of making the
judgements about carrying valucs of assets and liabilities that are not readily apparent from
other sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to

ing esti are ised in the year in which the estimate is revised if the revision
affects only that year, or in the year of the revision and future years if the revision affects both
current and future years.

Specific accounting policies adopted by the Association are set out below.
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Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated
impairment losses.

Depreciation is calculated to write off the cost of assets over their estimated useful lives on
straight line basis at the rate of 33% per annum.

Impairment of assets

An assessment is made at each balance sheet date of whether there is any indication of
impairment of any asset, or whether there is any indication that an impairment loss previously
recognised for an asset in prior years may no longer exist or may have decreased. If any such
indication exists, the asset’s recoverable amount is estimated. An asset’s recoverable amount
is calculated as the higher of the asset’s value in use or its net selling price.

An impairment loss is recognized only if the carrying amount of an asset exceeds its
recoverable amount. An impairment loss is charged to the profit and loss account in the period
in which it arises, unless the asset is carried at a revalued amount, when the impairment loss is
accounted for in accordance with the relevant accounting policy for that revalued assets.

A previously recognized impairment loss is reversed only if there has been a change in the
estimated used to determine the recoverable amount of an asset, however not to an amount
higher than the carrying amount that would have been determined (net of any depreciation /
amortisation), had no impairment loss been recognized for the asset in prior years.

A reversal of an impairment loss is credited to the profit and loss account in the period in
which it arises, unless the asset is carried at a revalued amount, when the reversal of the
impairment loss is accounted for in accordance with the relevant accounting policy for that
revalued asset.

Cash equivalents

For the purpose of cash flow statement, cash equivalents represent short-term highly liquid
investments which are readily convertible into known amounts of cash and which are subject to
an insignificant risk of changes in value, net of bank overdrafts, if any.

Revenue recognition

Revenue is recognised when it is probable that the economic benefits will flow to the

Association and when the revenue and costs, if applicable, can be measured reliably and on the
following basis.

Donation income is recognised in the year when received.

Course income is recognised in the year when the course is provided.

Interest income is accrued on a time proportion basis on the principal outstanding and at the
interest rate applicable.

Income
1/1/2007 14/2/2006
to to
31/12/2007 31/12/2006
The income was recognised from the following sources.
Donation received $ 175,106.30  § 345,665
Course income 38,176.00 69,050
Bank interest income 8,350.32 4,113
Sundry income - 50
$ 221,632.62 § 418,878
(Deficit) / surplus before taxation
1/1/2007 14/2/2006

to to
31/12/2007 31/12/2006

This is stated after charging :

Audit fee $ 3,000.00 $ 4,000
Preliminary expenses - 3,158
Depreciation 22,427.00 8,720
Staff cost 90,000.00 -

(5) Taxation

No Hong Kong Profits Tax has been provided in the financial statements as the Association is

an approved charitable i h

and is

of a public

d from paying Hong

Kong Profits Tax under the Section 88 of the Hong Kong Inland Revenue Ordinance.

(6) Governing Board Members’ Emoluments
Governing Board members’ emoluments disclosed pursuant to section 161 of the Hong Kong
Companies Ordinance are as follows :
17112007 14/2/2006
to to
31/12/2007 31/12/2006
G ing Board Members’ 1
Fees $ - 8 -
Other emoluments -
(7) Property, plant and equipment
Furniture
and
equipment
Cost
Additions and 31/12/2006 $  26,160.00
Additions 41,150.57
a1 31/12/2007 $ 6731057
Aggregate depreciation
Charge for the period and at 31/12/2006 $ 8,720.00
Charge for the year 22,427.00
at 31/12/2007 $ 4
Net book value
at 31/12/2007 $  36,163.57
at 31/12/2006 $ 17,440.00
(8) Risk Management

lthe.Association’s income from offering is recognised when received. Accordingly, there is no
significant credit risk. As the Association also does not have any borrowing or operations

Lazarus Hospice Support & Spiritual Nurture Service Limited
Detailed Statement of Income and Expenditure

For the year ended 3 1st December 2007

For purposes only

(Expressed in Hong Kong dollars)

Income

Donation income
Course income

Bank interest income

Services costs
dmini. ive and other ing e:

Deficit before taxation

Service costs
Training
Hotline
Counseling
Programmes
Volunteers

Administrative and other operating expenditure
Auditors’ remuneration
Bank charges
Books
Depreciation
Fax charges
Incorporation charges
Mandatory pension funds contribution
Postage
Public relation
Repairs and maintenance
Printing and stationery
Salaries
Staff training
Sundries
Telephone
Web site hosting

Schedule

o the Accnnintinn e nat enhiant ta cianificant interect rate and fareion

175,106.30

38,176.00

8,350.32

$ 221,632.62

67,380.74
174,284.46

$ (20,032.58)

Schedule A

$ 47,393.74
100.00

203.00

1,586.00

18,098.00

Schedule B

$ 3,000.00
380.00
188.60

22,427.00
494.00
4,010.00
4,500.00
954.40
9,906.60
3,897.00
30,575.00
90,000.00
300.00
36.50
2,676.36
939.00

$
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CEO’Ss REPORT

In the past two years, under the guidance of God, developmental directions
of Lazarus became clearer gradually. We have started few jobs: Establish
proper relationship with public hospital(s), and to provide frontline caring
service for those who needed. Invite Christians from different churches
joining the volunteer feam. Promote the positive attitude in facing death for
the public. Prepare the project “Quiet Waters”, help people to walk towards
deathin hope.

In this period, the frontline hospital care service has been started, the service
dimensions has been explored. Besides, in these 2 years, activities held by
different organizations in discussing the issue of death raised, and the
Hospital Authority has just announced the new hospice plan known as “Heart
of Gold” by January 2008. All these have reflected the attitude of the society
in facing death is becoming positive, is a good indicator and a good start,
thank the Lord.
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Service 1: Hosyiml Care Service

Up to the moment, we have received over 30
requests, a portion of them converted before they passed away, some of
the family members converted at the same time, thanks the Lord. As we

proceeded, we knew what we can do was very limited, we asked the Lord
to comfort them in His hands.
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Jice 2 Life PUEZLS
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This is a new ftrail program, started at November 2007, once every two
months. We tried to use multi-media in the program, such as gardening,
calligraphy, painting, exercise, drama, music, narrative, quiet, walking,
observing, scripture reading, prayer and life enhancing messages eftc.
We hope through these activities, people can explore their own life
potentials, so as to strengthen their own life, finally able to face the deep
inside mourn.
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VOLUNTEER TEAM
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A volunteer team of about 50
Christians from different
churches and of different
backgrounds was formed. We
have regular monthly meet, and
invited professional to provide
internal training sessions.

Besides, we shared and discussed the experiences in dealing with patients
during the meeting. We intended to add a session of case conference in
order to offer better service, but afraid of too much demand from the
volunteers. Finally we regret that not more than 5% of the team is brothers.

Lazarus service needs volunteers to

participate, especially brothers,

please join us, Basic requirements of

a volunteer: Mature Christiaon and LMW(\/\SS
has same vision as Lazarus.
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2007 Life Seminar: Search Life in Death (1)  order to extend the care

service, we have to encourage people to see death positively. We have
arranged a seminar on 22nd June 2007, known as “Search Life in Death”, for the
purpose to encourage a positive attitude in facing death. We have invited Dr.
Chow Wai Yin, Rev.Ng Chung Man and Dr. Wong Wai Ying to speak on the topic
of “The death attitude of Hong Kong people” in a panel discussion. We invited

professor Simon Kwan Shiu Man to speak on the topic of “The philosophy and art
of death” and Ms. Chan Man Yee to share her life experience.

Response from the public was unexpectedly good. The hall was full, and time
was too short. Attendants were mainly of middle age, and educated, these
hadreflected the demand was really great.
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To know death comprehensively is an absolute
condifion for people to develop a positive way to
face death. The project “Quiet Waters” in
collaboration with another Christian organization is
now under development, one of the aims is to read
death from wide perspectives through the “Life

In the library, we will read death from different aspects: medically,
psychologically, philosophically, religiously, theologically, socially, literally,
musically, artistically etc. The questions that we will ask is What, Why, When,

) 5 S

How and Transcend when deathis near.

We hope “Quiet Waters” will become a road mark in the understanding of

death. She helps people to face death, assist fo strengthen life education,
assist to stimulate more research in death, and assist to develop an holistic
death knowledge, and to provide a place for Spiritual Quiet and Spiritual
Nurture.
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by Ms. Wynnie Yan & Ms. Kwong Yan Ming

In end October, we were notified of an upcoming PYNEH referral to pay
home visit to Ms Chan — a terminal liver cancer patient. She was aged 40,
single, and was taken care of at home by 82-year-old mother. Her other
sisters are also cancer patients. We felt very sorry to learn of such
information.

One morning in mid November, accompanied by the hospital chaplain
with feeling slightly unprepared, we met with Ms Chan in her apartment
for the first fime. As we stepped in the sitting room, there came into sight
a small, weary-looking lady, physically weak with swollen tummy.
However, when she feebly stood up to welcome us, all of our uneasiness
disappeared. As our conversation developed naturally, it steered
toward religion and faith, while we boldly invited Ms Chan to accept
Jesus Christ with much eagerness and eyes filled with tears, she
earnestly stepped out in faith. At this point, we were completely
overwhelmed with gratitude and praise, just like the gratitude and joy
that Ms Chan later witnessed to relatives and family members on the
day she was baptized in the hospital chapel.
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Two and a half-months slipped by quickly. And when least expected, Ms Chan feebly called
up to postpone our upcoming appointment due to her unfit physical condition. At that point,
we felt much burdened and gathered in the park to pray for her health as well as the
bitterness in the mother-and-daughter relationship. Later that day, we were told that she was
admitted intfo the hospital. The next day as we visited her, we found her condition
deteriorating fast. She was groaning in great pain. On the following day, Wynnie suggested
that we should have to take a special trip to the apartment and managed to encourage her
elderly mother to visit Ms Chan who lied seriously ill in the hospital bed. We gave thanks to the
Lord while her mother accepted our invitation. Since/fv\s Chan happened to be sleeping as
the pain-killer took effect, her mother could only silently touch her hands with prayerful
blessings in the heart, and left. That same night as dawn broke into day, at around 11am, with
family folks, the hospital chaplain and Yan-ming gathered around the hospital bed witnessed
the time when Ms Chan left the world in great peace and siad to her, “Goodbye.”
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_}“ti » SEEED BB Rev. Yung Chuen Hang, Chaplain Tse Tat Ming,
sREBRL Ms. Cheung Yuk Ching, Bonnie

S

a
g

CEERE MR Honorary Legal Advisor: Ms. Lam Tze Yan
EHBIE - ZBM%LE Honorary Treasurer: Mr. Li Lai Wo, Wally
EHIE  HENZ T Honorary Accountant: Ms. Chao Lai Man

ETERARBHS | BRIOEE Ministry Initiator and CEQ: Dr. Fung Ka Pak

Program Assistant: Ms. Lam Fung Kam

IREEIE  MBEL T
EnED E3RET  HBBLT Volunteer Secretary: Dr. Edmond Lau Tsz Chuen,
‘ Ms. Iris To Siu Kwun




NS SRS - TEEBETARAETH

e AR o Rl2008F 3@/ » BB ENL Hi R e s TRk
=1  T-BABHSOANETR - BEHE VOLUNTEER APPLICATION FORM

ABFEX - MEEXREXT | FNAR

MEENTI | ATHETMNEFER fE&(Name):

B RAERBELDEELZIEM o

The hospital care service depends on ZE(E-mail):

volunteers’ participation, up to March Mot

2008, we have built a team of about 50 (Address):

persons. Regard to the great demand,

we need more Christians to join us. The FrB#=

basic requirement: Mature Christian (Church):

and has the same vision as Lazarus.

SR ERITFSHEE & =
EDBENERHG  FHEXEAR J'_EJ Ministry”, and started from Zero

BET o financially, please support us.

DONATION FORM

PEB(P) —RIBRR ERRZRIE R

ﬂﬂiﬂ:(Addl’eSS) . (Donation once) Regular donation (monthly/yearly)

'EE‘EE(Tel) . N 1ﬁ(from)____$(year)___ﬁ(month)
%EB(E—TT\O“) : )&'}t{g(HKDollors): ﬂz(year)___ﬁ(m‘mth)

Eﬂiﬁ/ﬁ;‘%@fﬁ(w Dollars [ month or
XEBERFR - TNHBEERBEERFBERAT =
AR FERLIBRKRSE -
NEERNETNE485-4915EEMRE—FIE

Cheque please made payable to HIHEELEERE  BMESRIPFERR)
Lazarus Hospice Support and Spiritual Nurture Service Limited (Lazarus is a charitable organization,
Please send the cheque with this form to: 1/Floor, Fu Chau Building, Donation can be tax exempted)
485-491 Un Chau Street, Cheung Sha Wan, Kowloon, Hong Kong.

NHEERBEERFEBRATEEHEZS KB
Lazarus Hospice Support and Spiritual Nurture Service Limited (Charitable Christian organization)

ok« NEERMEITTIMNE485-49 1EEMAE—FE

Address: 1/F, Fu Chau Building, 485-491 Un Chau Street, Cheung Sha Wan, Kowloon, Hong Kong.
T|EE(Tel) 1 2650-6869 ZE Email ): info@lazarus.hk

{BE(Fax) : 3013-8663 @it (Webpage) : http://www.lazarus.hk

Lazarus ministry is a “Calling Driven



	封面1
	頁面  1

	右頁面02
	頁面  1

	左頁面03
	頁面  1

	右頁面04
	頁面  1

	左頁面05
	頁面  1

	右頁面06
	頁面  1

	左頁面07
	頁面  1

	右頁面08
	頁面  1

	左頁面09
	頁面  1

	右頁面10
	頁面  1

	左頁面11
	頁面  1

	右頁面12
	頁面  1

	左頁面13
	頁面  1

	右頁面14
	頁面  1

	左頁面15
	頁面  1


